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BHS Corrugated & Highcon announced
Strategic Collaboration - October 2023

Highcon’s solutions fit with BHS Corrugated Box
I + Plant 25 vision for automated digital corrugated box
g production

World leader in providing
BHS solutions for the

. Corrugatetk Corrugated Industry
« Go to market on Highcon's

Corrugated products:

[

- Europe ‘ ‘ Highcon's Unique

. USA solutions can be a very valuable

building block in the digitalization

« New Markets and enhanced operational efficiency
e Su pp|y Chain Management of the corrugated industry,” said
Christian Engel, Managing Director
of BHS Corrugated.




Technology and Innovation Leadership is
Paying Off - korrvu® suspension boxes

(O SEE

Automation = Digital * Packaging

Highcon

Highcon announced a $8M investment by Sealed Air
Corporation (NYSE: SEE) in the context of a strategic
collaboration between the two companies.Deal closed on
December 22M9, 2022,

On December 2023, Increased the CLA to $8.5 million
and agreed to restructure the debt

Highcon's digital technology selected for a strategic
collaboration to expand product offerings and increase
manufacturing efficiencies and sustainability

Growing applications of Highcon tech as Sealed Air

accelerates the testing of new designs and products, and the

manufacturing and delivery of corrugated products

Sealed Air purchased ‘Highcon Beam 2C’ system, future
consumables and services
- $8M investment in Highcon in convertible debt

purchases
Launched on January 2024 - Digital Korrvu
Will be co-exhibitor at drupa

Sealed Air 16,500 employees
(NYSE: SEE) 98 manufacturing facilities

$5.5bn revenues (2021)
USA HQ

‘ ‘ Highcon's technology

and capabilities represent a meaningful
opportunity for SEE. Highcon's sustainability
value proposition aligns with and can help us

- Additional warrants to be granted on potential future advance our vision and plans. The roadmap we

are developing together is exciting, and our
investment in Highcon is a natural first step
in this context.” -- Sergio Pupkin, SVP and Chief
Growth & Strategy Officer, Sealed Air

Highcon
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* 21% compounded annual increase in # of jobs o
* 12%% compounded annual increase in # of sheets 24120134
« Average run length decreased from 738 to 539
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« 36% compounded annual increase in # of jobs
* 23%% compounded annual increase in # of sheets
« Average run length decreased from 811 to 550
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¢> >80 Units Installed - 25% are installed at 9 customers)
"*Some noticeable accounts from last couple years

The

OX

er

sha

PPEN

3 systems in less than 18 months (plus Vulcan MOU)

“Had we known how well it would all come together and how quickly, | think we would have made this
decision at least a year ago. So, the main learning is | wish we had made the decision a year earlier” --
Richard Brown, CEO - The BoxMaker

4 systems in less than 24 months

“With the constant increase in e-commerce, customers want to be able to decide the shape, size, color and quantity
of the items they need... That is how we started using the Highcon Euclid IlIC machine for corrugated. As our
business grew, we realized the potential of extending the digital finishing revolution would allow us to expand the
range of products for other categories we are able to offer our customers.” --Chase Cairncross, COO - Digital Room

2 systems within 12 months

Dec 2022 - Sold a second ‘Highcon Beam 2C’ system within 12 months >$4M to Pratt Industries, one of the largest
Corrugators in North America which operates multiple sites... Potential for multiple additional systems.

3 systems, including 1st system in Europe

March 2023 - Sold a third system - ‘Highcon Beam 2’ - which marks the first system into Europe. Potential for
multiple additional systems across geographies.

2 systems, North America
January 2024 - Part of an LOI for multiple units

Highcon
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